Abstract. The purpose of this study is to develop theoretical aspects and practical approaches to the formation of a strategy for managing the innovation and investment activity of an industrial enterprise at various stages of its life cycle. The article reveals the actual scientific and practical features of innovative and investment activities of economic entities, suggests a methodical approach to determining the probability of transition to an innovative type of enterprise development, developed an algorithm for determining the most optimal strategy for innovation and investment activity based on analysis of the parameters of its predictable stability. The result of the study is the formation of an approach to the analysis and evaluation of the effectiveness of implementing the strategy of innovation and investment development of the enterprise at various stages of its life cycle.
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Introduction
Modern innovative activity of industrial enterprises is reduced to adaptation to the current market situation through the introduction of low-efficiency point-based innovations and is characterized by a lack of innovation strategy of the enterprise that would allow to create and implement large-scale innovations of a different type and form capable of generating high added value.
The possibility of moving to an innovation-oriented way of development of an industrial enterprise depends to a large extent on the degree to which the implemented innovations are provided with the necessary volume of investment resources. The reorientation of the economic system to innovative activity requires attracting in necessary volumes both external and internal investments, different in types and forms. At the same time, it should be noted that innovative and investment processes at the enterprise need to MATEC Web of Conferences 193, 05082 (2018) https://doi.org/10.1051/matecconf/201819305082 ESCI 2018 be considered comprehensively, based on logically selected and economically justified indicators of the economic entity's performance, with the obligatory consideration of the synergetic effect [1] .
In order to innovate the economy, the author proposed to consider the enterprise as a complex economic system that is in the conditions of the need to implement innovative transformations for the purposes of successful economic and economic functioning, taking into account the attraction of investments of all types and forms to ensure sustainable development at all stages of the life cycle. Thus, investment support should not only facilitate effective search and introduction of innovations, but also be a fundamental aspect of the mechanism that allows accelerating the process of generating innovations both at the enterprises themselves and outside it [2] .
Materials and Methods
Further study of the problems of evaluation and analysis of innovation and investment reforms made it possible to conclude that the effectiveness of these reforms at the macro and meso levels will be directly dependent on the economic and social effects achieved.
where innov invest Ef -efficiency of innovation-investment transformation depending on the level of analysis (macro-or meso-level); Efecon -the achieved economic effect from innovative transformations; Efsoc -the social effect achieved from innovative transformations. In turn, social and economic effects can be represented in the form of the following dependencies:
where
-change, accordingly, budgetary efficiency, growth of incomes of subjects of innovative and investment activity, acceleration of NTP, improvement of ecological situation.
Substituting the data of the system of equations (2) into equation (1), we obtain the following relationship:
As a measure of the economic effect of innovation and investment reforms at enterprises at macro and meso levels, it is suggested to understand the total value of changes in budget efficiency, incomes of subjects of innovation and investment activity, scientific and technological progress and environmental conditions.
Analysis of the economic content of the macro-and mesic environment in the space of which the enterprise is located has made it possible to determine the requirements for the parameters of the further development of the economic entity, the systemic implementation MATEC Web of Conferences 193, 05082 (2018) https://doi.org/10.1051/matecconf/201819305082 ESCI 2018 of which will allow management to reduce the amount of necessary investments necessary for the innovative development of the business structure:
-intensification and diversification of economic development, increasing macro and mesoeconomic indicators; -the growth of the value of the human resource as a source of innovative ideas, and also as a potential consumer;
-increasing the role of science and education; -development of information and communication technologies; -the development of high-tech industries and the increase in their share and the specific economic weight in the overall structure of the national economy.
Thus, the innovative activity of the business entity will involve not only the introduction of product, technological or managerial innovations, but also the training and development of human resources that form special behavioral models that fulfill the desire for innovative improvement [3] .
Further study of the economic and economic activities of the enterprise made it possible to divide the factors of innovative provision of systemic transformations of an economic entity according to the institutional feature and the degree of activity (Figure 1) .
The study proposed to consider four classification types of factors that form the conditions for transition to an innovative type of enterprise activity: external active (АX), external passive (АY), internal active (ВX), internal passive (ВY). In the author's opinion, the proposed classification covers the whole multitude of existing innovative incentives, while allowing to take into account the different nature of sources of the formation of factors of innovation development.
Guided by the developed classification, the next step in the study suggested to consider the indicator of the probability of implementing innovative transformations of the economic entity in the form of a matrix of factors different in the classification type. Practical application of the proposed value will make it possible to carry out a comparative assessment of various economic entities according to their possibility (probability) and the potential for transition to an innovative type of activity. This opportunity will allow investors to reduce investment risks and make more informed decisions when choosing an investment object in conditions of increased demand from economic entities to attract external financial resources. For convenience of practical application of the formed approach, the probability of implementing innovative transformations of an economic entity is presented in the form of the following amount: In order to ensure the universality of the proposed approach, provided that its complexity is preserved, which consists in a comprehensive assessment of the sources of incentives for the innovation activity of an economic entity, the author proposes using the SWOT-analysis methodology with a numerical evaluation of factors having different forms of mapping (both qualitative and quantitative) application of a point system of the method of expert evaluations [4] .
Taking into account the correlation links between various sources of innovative stimulus formation, the study selected the most significant factors based on the sufficiency principle (Table 1) . Table 1 . The list of the most significant factors forming the conditions for the transition to an innovative type of enterprise activity.
Classification type Factors
External active factors On the one hand, from the author's point of view, the proposed list is a sufficient set of factors necessary for a comprehensive assessment of the company's innovation potential, taking into account the minimization of the cross-correlation effect, but in some cases the proposed list can be supplemented by separate factors also having a significant impact on subjects of the capacity analysis innovative development of an economic entity.
Based on the interrelationships of the above economic categories, the study proposes a classification of existing strategies for the development of the enterprise, depending on the degree of innovation use, which allowed to develop an algorithm for choosing the strategy of innovation and investment activity of the enterprise [5] .
On the basis of research and analysis of modern economic literature, as well as the existing practice of development of Russian enterprises, different in terms of industry and ownership, the author identified and characterized the main types of strategies of economic entities, where the main classification characteristics are the degree of development of the enterprise, its sustainability and major risks Table 3 ). The classification made it possible to conclude that each development strategy of an economic entity has specific forms of risk and degrees of stability that determine the key features of the tactical and operational levels of enterprise management in the context of the need to attract investment of all types and forms. Thus, the strategy of an economic entity can be represented in the form of the following relationship:
where St -the strategy of the enterprise;
t  G --change in the degree of stability of the enterprise; t  R --changing the risks of the enterprise.
Conclusion
The study identified and characterized the main types of strategies of economic entities in terms of their innovation and investment development, which allowed to consider the process of selecting an enterprise development strategy as a function of the parameters of its predictable stability and the total relative magnitude of the amount of risks to its activities in the context of the need to introduce both food and technological, and managerial innovations on the basis of attraction of external investments taking into account exogenous factors of external inns innovational market. Based on the revealed dependence, the author developed an algorithm for determining the strategy for managing the innovation and investment activity of an enterprise, the key feature of which is the choice of strategy based on a comprehensive analysis of the parameters of the company's projected sustainability.
